
I 5fer2
$aWi SliUftj firntrlltffl

111 Srnautirajj., 2f.

Amr. Gas & EI. Co. 5s,' 2007

Cle. Elec. III.' Co. 1st 5s, 1939

Danr. Urb. & Cham. 1st 5s, 1923

Mo. Edison El. Co. 5s, 1927'

Mono. Vyj Trac. Co. 1st 5s, 1342

Idaho Power Co. lst'5i, 1947

Port. Gas & Coke Co; 1st 5s, '40

Topcka Rwy. & Lt. 1st 5s, .1933

J Prints Phones t Philadslphia & Boabni!

lm

Sugar
Stocks

T ARGE earnings and lib-er-

dividends aie a tradi-
ng investors to the shares of
leading producing comoiniei.

Acadia
Caracas
Ccn'ral Aguirra
Central Supr
Fajardo

Godchaut
Guantaninn
Holly

National
Satannth

Bought SoldQuoted
Send for special Irtler A-- S

on Guantanamo

Specialists in SugsrStocJar- -

Seven Vail
TeLRECK)K.6310.

MEMBERS
,V. V. Slock Ex. N.Y. Product Ex.
A' ' Cc'lon Ex. If Y. Coffee and
VbuavolM.otTrade.Suaar Ex., Ine
Ixmion Product Clearing Uoust. Ltd.

8
Preferred Stock

Bonus Common Stock
Reelcraft Pictures Corporation

(1) Earnings for 1919, before taxes, at
rate of W on the Preferred "A"
Stock.

(2) Sinking Fund thould retire ijjue
in from one to eleven .yean.

(3) One of the most profitable and rapidly
expanding line of industry in the

orld.

PRICE $25 per share
BONUS COMMON STOCK

f"iH ddailtd Circular R-- iJ on request

Farson, Son & Co.
Members New York Stock Exchango

115 Broadway, New York

Great Atlantic & Pacific Tea
Co. Notes

Texas Eagle Oil & Ref. Co. Stkj

Cities Service
Preference B Shares

orthway Motors Com. & Pfd.

R. A. SOICH & COJ
10 Wall St., New York

Tel. Rector 5289-9- 2, 4038, 4731.

Central Petroleum
Common &. Preferred ,
Tidewater Oil

Magnolia Petroleum
Imperial Oil, Ltd.

Douglas Fenwick & Co.
34 Wall St., N. Y. Tel. John 340

Odd Lots
Write Dept. 17.

(hisholm:s"(hapman
Members Kew York Slock Exchcmn

51 Broadway, New York City.
Cttown Office ,.ME. St.

frrle OMce 203 W. t7tb SU
Harlem Offlce.290 Lenox Are.. cor.lZStb St.
Bronx Offlca 391 E. 149tn St.fcrooklyn Office 33 Court St.
Yonkers Offlca ,12 N. Broadway
Newark Office 777 llroad St.

P
U. S. Finishing Pfd.
Gillette Safety Razor'

U.S. Worsted
Atchison & Eastern Bridge

E. & C. Randolph
Member New York Stock Exchange

InllMnl Securities Department
111 Broadway New York

' American Thread Pfd.
Baraqua Sugar
Babcock & Wilccx

FREDERIC H. HATCH &C0:
74 flvuay MY -B- lAMiHE!) 1868- 1- TeliRedof 6J40

WIRE. CoHiitCTIOri;?- -
O0ST0H. CHKA5Q PH11A .HOirrREffi, PITTSBUEiH

Mark A. Noble. Theodore C. Corwiri

NOBLE & CORWIN- llroad St. Ts'ew York
Chase Nat. Bk. Otis Elevator Pfd
Equitable Trust Curtis' Aero Pfd.

Telephone till llroid

.Merrill, S. S. Kresge

Lynch & Co- - Stocks

kr Cn Circular
O.Sent upon request:

120 Broadway. N. Y.
UeriNew Vofj SM Exchintt

NT.

CDRB-MgE-
T IS

UNCEmTfll
Activity Fnirt,

nnU Some Pri
Higher

love

no curir market had y

uncertain tono with activity foW" nn,

in spots. Tho ODenlnir wn ra!cavy
and many Issues were slightly""

...WW. ..(,. JIIUIl Vll.lllll.Its appearance before mliday, how
.urn in some quarters there was a
citiefl upward movement. Covering
currca in tho South American oil groto

Mer a poor start, but tho ground re
coverca was small.

Midwest Refining was bought actively
toward the close and moved about 2
points forward. Slmms Petroleum was
In bolter demand and responded with a

advance, l.r'ctone V.rololim
was traded In for the first time. Stand,
nrd oils wcio dull.

Industrial trading was moderately ac-
tive and but few changes ui ;aortance
occurred.

United States Rubber 7 per cent,
notes, maturing In 19S0, were introduced'
to tho' market.

Total sales nnd range of 1rlcciV

Fale. 1IIrIi. Low.
iWArai fail.... 2ft 2St"j Aetna i.tpios,,
.i. Armour l.eatli. 1.1
100 Alum Mfg pf.
200 Am Chlcl- - an
100 Am Chicle pf. fid
100 Arm lnth pf. 94H

00 IJorrtcn's C M.lni
rnnord c m pf. sa

lOOtlrlt Am Ch. . Mi'
OOOIirlt Emp Stl. 5S
100 llr Km 8 7 p Ml
100 llr Em S 8cp 9.".

--'00 llucyrus 2(1
POO Car Light. ...
100 Cnracas Sugar M'4

0200 Chi NMpple..,. 131
200 Conley Tin Fll 24'4
40OCont Motors.. OH
"00 Ila les. Vm A 30i
100 Dominion's S. IV1

.100 Pom Sterl.... 00
100 Empire Steel.. .11

100 Umpire Stl pf. 7,1
MX) Kmp Tube.S. . RW
MK) Gardner Mot'rs 2ili

MOOficn Asphalt... Grt

lTOOflrape Ola .... 2A
lonofirnpo Ola ,if. . 2(j

ion D v rirlfflth.. is
70OC.uanta Sugar. 225

1000 HereulM Paper 27H
SflO Hock V'al Prod V4

700 Indian Tack... K

100 Inter rtjbber . 12U
SnoMbby McN'jII.. 2A
100 Llgget lpt A ... 10

soon Manhat fTrans H
Ton Mercer Motors. 1(1

100 Nat c D'nk rt 00
2.- -i N J Zinc im

Nor Am' I'.inei- - Vt
1000 TcrfKctlon Tire 2.

.100 Radio Com.... IS
r.00 ltadlo Com pf. 2S
100 Runler Motom. 3Si

170i) Itep Ttre Rub. 2
100 Root Vandorvt 37
20n Roy do France 5
.ton Stand Can & F. 124
100 Std 0 4 E pf. 3.14
000 Submitr Roat.. 124
400 V S II S Tool. 31
300 U S I, & II.. . 24

4000 U S Steam 24
4000 Un Trof Shar. 14
1IXKI Un Ret Cwndv. H
20il irnlon Cnrhlde. BMJ
200 Willys Corp ... 10
100 Woodward Iron SO

to

S.VJ
124
KI4

304

204
S4

124

1034

2S
3S4

124
3.14

14

1.14
014

STANDARD OILS
100 Anclo Am Oil..

m

0.14

014
10.1

fi.14

124

74

24
(SS4

124
3.14

24
14

134.

S Oil of Y. .372 372
10 Oil .350

INDEPENDENT OILS.
Allen Oil 2 14 2

30000 Allied Oil ....t 20 .1

100 Gulf.. 704 704 70S
1100 Ark Nat Gas.. 114
3100 Arlt rts. 14 14

100 nis Heart 104 104
3100 Roone Oil 3N, 34

18100 Rfl.it Wyoming. 14 1A 14
R00 Carlo Synd H 134 1.14

Cities S R ctfs 3.14 3.14 3.14
40OO Cush I'ete
1000 Doni Oil 104 104 104

R 774
2300 Eng Pet 14 1A 14
1000 Esm'da Oil.... A
1000 Oil.... 2 24 24

400 134
Glll'nd Oil 211 2.1 -- 2
Glll'd O pf 8ft --3

03OO Glen'k Oil 24 24 2U
noil Oil... 104 104

Indian 104 10--

Jf. V. EXCHANGE QUOTATIONS.

UNITED STATES

following
registered

'2s coupon
4s registered

coupon
l'an. 1H..H ng..

reg

GOVERNMENT

Pan,
Pan. 1931.

2s Pan. IU3X, coupon
Pan, reg
Pan,

Phil Isl land 4si 1P.11
Phil Isl pub wk 4s, 1931
Phil Isl pub wk 4s. ir3!l
Dlst Columbia

FOREIGN
Anglo-Frenc- h Extern 3s, 1920...

Argentine Intern lis, 1913
Kingdom of Relglum 1943..
Canada, Dom of, notes, 1921
Kingdom of Uelglum Os.
Canada, Dom of, 3s, 1921
Kingdom of Relglum fls,
Canada, Dom of, 1920

Dom of. 1929
Cnnada, Dom of. 1931

Hu Ily 5s.
5s, 90
.', Ai

3s,
yr Os,

fis,
Os,

yr.

8s,
In,

2d ser.
4s, In,

5s.
Un Gt llr &

Un Gt llr & 3
Un Br 4
Un llr 4 yr

of
3 yr

Ex
A

pf
A A Ch

SC 1st
A Ilk

do
Bt

pf

Am 137

Am Ice pf

Lin pf

8

do 77
pf 87

4T
pf

pf.
A

1st pf
do 2d pf . 57

Oil
At BIr & A

h1

At
do

Pf
Sales 7

do pf
L pf.

L.
M

do 13 33

1

107

110
103

90
85

107

102

31

87

203
BO

07

85
13B

101

M
90

33'

m

101

r,4

l).)
20

73
R4

n

24

s

-
00

14

14
r,

12
31
24

..

..
...
..

w
2lt

JW4

244
04

son

31

84

M

204

lif
,H

191

S4

14

3

12
31

Mi
10

400 74

1004 101V

103

1030. 1004

74s.

1004

71
78

93

984

80
Gov Kug 43

Cuba Extern 1944
Cuba Extern. series HMD.

Cuba Extern 44s, 1919 724
Dominican Rep 1038
City Lyons 13 1934 844
City of Marseilles 13 yr 84i
City of Hordeaux 13 yr 844
Cltvof Copenhagtn 2.1

pity Ci, 1921

Gov Switzerland 1040 1024
Japanese 44". ster
Japanese 44",
Japanese Gov 1931

,'apanese Toklo City 1952
I1T1 54s, 1921 IMIA

yr 54s, 1922 92
Ir 10 yr 34. 1029 874

20 54. 1037 8.14
Mexico Extern of '99-1- 9 374

Extern Gold 4

Kingdom of Italy C4?J gold..

prices stocks which
wero transactions yesterday:

Bid.
Adams"

Cnble.10.1
70
834

AlbVli
Ami 914

Noto 43
pfl...

Am Bug
do'pL... 80

Can 894
pf.1014

Coal M
Exp

AmLaFrnc 114
Am' 90

Loc.pf 994
31

Bt Fdy 374
do pf,...

Am Snuff.100
pf....

AmTob
Am TeliC.

004
Wool 934
Zinc pf.. 444

Ann Arbor 144
Dry 334

do 59

AssetsReal 24.
91

4
At'Coast SI

do PL...
Refln.lIW)

pf...,10
AusNlch
Aulo

Raid 90
33

do pf,...
I.'arntdallA 40

Barret
UaWllas..
Heteh
Booth 74

Lo

80
87

4S

9.1

02

03

33

88
110

91

91
48

31

074

91

1185

40

S"

20
so

31

15

iofJ

37

1ft
SO

22 22

Lant.Ch'ge.

114
1.14

40
nn

r.o

54

134

(Vi

on

73

204

10

37

no

4
4
4

4

- 4

10 N
.

30 21
. 4

13 124 1

N 1 4
104

4
A

... 4
4

4 ?1

4

A A
4

11 134 '
23

8.. 8.1
M- - 4

104

2s

4s

Al

r..

A

should adleil 10
Rid. AskeA

coupon

coupon

Ask.
354

114

024

8

fi4

20
074

044

0

s

am

s.--i

S

104

be th

1004

2s

:tx
3s

of

.

.

. 78

.

. 004

. S44

. 704

.IO04

. 97

.

. 974

. 044

. 884

. 904

.
1931..

. 81

874
of

1934..
1931..

714
Paris 9.14

of
Gov 192.1.. 734
Gov 1923.. 724

ster
.124

King r
King Ir 4
King C.
King (J Ir

Cs
4s . 29 4..

In there
no

"
31

A
ClrM

41

Amer

M

D.200

Wbol
A

A Gds

I.
..ftS

81

41

104

34

10

12

4

Bid.
Beth Steel. 81

do 95
do" 8l.., KKI

Bk Edison 81
Brown 8h.. 7.1

do pf.... 91
Brunswick. 5
But (l ..

R 4 P'55
do pf.... 73

Burns Br..
do pf...,100

Rush Term ..
Caddo.,... 174

Pack.. 094
do pf....117

I"et pf
South. 40

Case P16w 124
do pf

C Lcath pf 974
CRRofNJ
Cert Prod. 30

do Pf 87
4 Alt..

do pf.'... 9
,1it v. it

v,ni
C Gt West 74

do pf.... 214
C Pneu T.. 87
CStPiO... 58

do pf.... 8.1

CRI4P6. 02
do 71

CCCAStl.. 52
do pf....' Wii

ClevA Pitts 57
CI Peabody 75

do pf.... DA

C0IA8 Ipf. 411

2d pf . 37
ColOrph pf 82
Comp Tab. 484
Con Cigar. 034
Cop Gas.. 784
Cosden.... 30
Con Cnn.. 824

do pf.... 93
Cont Insur 08
ComP'pf.lOl
CrqcCarpt BJ

t

1V

"3
1

- 4
1

-- 14
-- 1

"
A

l

372 ..
Vacuum 30 3S0 ..

SflO ..

Atlantic

Gas
..

34

000 -
? ..

..
Elk Pet 7

..

Federal
PenJlanil

300
100

Granada ..
100 Ref....

STOCK

Accrued Interest
prices:

BONDS,

pur

DONDB.

rrmlnco Albrrta

1921....

1923....

Canada.

Chinese

r,4s,'14
French,

S3.

strl 13..
Mexico

pf.

!

Am
Am CF

Am
Am
Am

140

110

14

24

sy4

IO".

Sua
Buf

108

Cal

Cal

201

1st
Chi 7i

? t

1014

1014
inuj
ion;
1014
1014

81
83
83
83

!

704
IOO4
974
984
974
94
894
HI

434
004
K24

89
R3!j

834
85'
744
IMlt

1034
74
73

n!
B14
IHJ14

924
874

'S
31
294

Closing of

Sus.120

3(1

A,8umT

Aesocla

AGAWI

Harnett

pf.109.

Crk.'2S

8.1

39

..IOO4

Ask.
'87
103
107
90
81
97
04

05

112
115
83
174
704

1211

50
1:1

05
100
220
544

'6
13
74

do rt pf. 0 J 74
i i'i. i'ri iv--'

do

84
224
90
03
90
044
74
54
M
02

1004
49
43
824
50
044
7RK

374
884

105
7CT

103
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it retrol...., 3J4
ayCoUas.,. 14

tone I'ol.-.-J 14,
WA 171- -

12.10 ifWweV 1

700 Nat O ti I
200 Nor An.'f3v,
200 Okla Naf- - 0 3:u

1B00 Orhat Oil ..i. V,i
loo I'anhandU tv
BuO OH.,' A "'
700 VlttatturR Oil,. i
20O rrod & u(ln

2200 Red llock Oil
400 Royal D rts
coo iiyan Cons

1IKK) Halt Creek 1'!!
400 Settled I'rod.. 14
700 Shell T T rt',. 214

11200 Slmms l'et..,lff
1000 Skelly Oil .... 10

400 Superior Oil.:. 104
lOOOfluper OT rts ID
,200 Texas Ilanacr. 4
'300 Tropical OII- -. 14

2.1 Unlor O of 0.187
jotm uni tcx un...
1000 Victoria O new

M)0 Vulcan Oil,,.. 24
000 White Oil HI

XOO Alaa-Il- r Col...
V) Arizona Globe.

1 Atlanta
ivilelcher
21Je Dl
4.1lNi I!dg

t 11

niv;.t 3
tv Uxt.t 4

7S00oth t 4
4.100 d Mln ...f 22

200 Omct A Jer 4
2S00 Cftla Cop, II

4S0 Calnrla M.. ,
200 ConXIUll .. 20

Sr.OO Corleclnla. . 24
1000 CreseWver.t fi2

lSHO0'IlvldeVld,. 14
liOO I)undto,,t 2.1

(1200 El SaWiSx.t 87.
3000 Emma SK. a
4SO0 Eureka C'Kt 7
fi0 Eureka Ho 4
.100 Golden Gaiv 1

1000 Gold Cons , 4t liom ucvei ,t
1200 Gold Kennna
1000 Gold Merger, t
37m Gold HII I 'Irk

ltlSOO Gold Zone....fV
1000 Great I)end...f
uuu necia Mining.-10-

Honduras Syn.i
300 lronlllossom.r

3000 Knox Dlvlde.f
i.uu jjoumana uo..
30) McNamara ...
1000 McNam Cresc..
2.100 Marah Mln...t
100O Motherlode. t 57

10O MolliModo new 4100 Murrny M'dget
1300 North 0
300Ophlr Silver...

Prince A
2000 Rex Cons f 7
1200 Roch Mines.. .f 10
4400 Roper Group.. A
l0f?an Toy G

B2O0'8ll K of ArlJ.t 32
3200 Silver King D.t 2

700 Simon S Lead 14
300 St Croix Mines

400 S Silver Lead.. 4
MX Success Mln..t 4
COOTonopali Rel... 14

lOOOTonopah C U.t
ROOOTono Divide... 1A
HOOTonopah Ext..

iaof)Tono.Jlm II. ..t 14
4000Tonopah MM.t P

OOOTonopah Mln.. 1A
lOOOTonopah Mlz.t 13
lOOOTonopah Mon.t 10
lOOOTonopah U E.t 10
ISliOU B Contlnen..t 7
1200 United East.... 24
4300 Victory t 0

SCO West End C... 1A
1000 White Caos...t 10
isnowhite C Ext.t 1!4
lonowtlbert
3000 Yorrlngton .... 2

14000 Allied Tack Its. 704
2000 Am Tel (it '22.. 914
3000 Am Tel tls '21.. 0,1

40000 Armour & Cn 7s 0.14
Am O 741

1Mb St 7a '22.. 084
2000 C C C St L (is M4
MWI Goodrich T 7s. 044
SOOO C 74s. 074

370OO Texas Co 7s... 014
luOOO U 8 R 7s '30 w 514

FOItEION
lninnORerlln Is 2.1

VKM Cologne 4s 244
Frankfort 4s.. 2114

4ftOnOFretirh 4s '17.. M
10000 French V .Is '20 744
MX) Fren-- li Sa '31..

lOOOftfl Hsmltirg 4US.. 24
.WO 4s 20

2:4100 Ilpilp 149... 214
:,0000 Leipzig 3s 27
IOOOO Munich Is...
,10000 Stiirtsa it 4j.

4000 Swiss ,14.

.5,

Con..,.

RONDS

Sinclair

RONDS

tSells centfl,a rbare.

ExportM From .Vest York.
Exports New VorU csterdsy

Wheat, 222.8BV bit.; rye, S5.S57 bu.l
40,639 bu; beans. 4,662 bu. beof,

204 lbs.; beer,' 114 tierces; bacons,
1.377,600 lbs.: latd, 1.243.500 lbs.; tal-
low, 28,000 lbs.; flqur, 19,379 sack.i; rye
flour, bbls. oilcake, 1,849,800 lbs.;
cheese. 16,360 ilubrlcatlns oil, 827,-S0- 0

gals.

AND ASKED QUOTATIONS
Rid.

fn Stl pf. 93
uun jo pi.iini
1) L A W.I93
I)e Beers.. 314
Deere pf.. 00
Det Ellison 97
DetAMack. 97
Det United 92
Plam'd M'.lOO
DSSAA pf.. 8
Durham It 48

do pf.... 91
Elk HornF 22

do pi.... .15

Elec Stor..ll7
Emcr'llran 13

Endle J pf 914
Erie 2d pf. 134
Fed M 4 S 12
Fairbanks,
Fisher 11.110
Gen Chem.ICO

do pf.... 91
Gen Cigar. 034

do pf.... 92
GhCg db pf 804
Goodr'hpf 804
Grnnby.... 354
Gray ,4 D. 19

Greene C. 294
Gulf MAN. 124
Harv pf..,1014
Hendee M. 29
llnmestako 52
Houston O. 9.1
Int Agr pf 82
Int-- Con. 34

do Pf.,.. 104
Int Mot T. 5(1

do 2d pf. 054
IntCCIck pf 79
Int Tap pf 911

Int Salt... CO

Iowa Cent
Iron Prdts 44
Jewel Tea. 9

do pf.... 30
Jones Tea, 20
Knn FtS pf SO

Kan C 8... 1(14
do pf.... 42

Kayser.... 91
do 1st pf.100

Kel BpT pf 83
do 851.. .98

Kel Wheel 00
do pf,... 81

Keo it DM
do pf.... 20

Kresgu BSdl.i
do pfi...lOl

Kres .1 II. 81'
do pf....lOO

LSo Gns.. 3d
LakcEAW.

do pf.... 174
Lee Tire.. 2.V

Lchlsh Yn Ki
Liggett B.13A
Lorll'rd pf 98
Loose-AV- . . 15

do 1st pf IK14
do 2d pf.1054

.Manison,.. 15
do pr.,.. TU

Man Reach 4
Man Shirt. 21
Mackay...

do pf...
Man'SUg.

do pr...
Marlln R.
Math' Alk

02
. 110

.1111
. 874

43
33

MayDSpf 944
Maxwell....

do 1st pf 30
dd 2d pf. 13

Mex"Pet pf 934
Mich Cent 73
MPS8M pf 80
Mlt'BMLL 50
MO K A T; 04
Mop A' Es, 58
Mont I'ow. 59

do pf.... 95
Mulllna By 304

.lo pf.... 9.1
NO A StL.100
Nat Acme. 344
Nat Blsc.1004

do pf....!03
Nat ClktS

do pf.... 'V.

NabCoodt. 84
Nat E i.8. (II)

An nt 0.1
tonyMipt 84

do pi. p

37 . A .

,,.
MININO,

.

'

.

70
Star...f

lirmoAng

1Iano'ur

Ask.
93

101
200

314
99

101
101
93

113
9

50
97
23
384

20
904
14
13
05

120
170
91
064

100
83
89
37
tut

30
134

1054
31
55
98
81

34
114
57
08
804

193

'0
4(1

11
38
2.1

K4
45

100
115

844
101
70
89
44

BU'
100
105
024
f.1

104
in
274
41

100
53

105
125
21
71

24

l!3

004
123
90
484
40

102
204
37
23
90'
85
83
54

7
05
01
97
384

116
30

110

ro
100

84
71
93 t
14

04 114 4
V 1 1

V 1

.

t

1

1

'

4

4

..

4

.

4

9

-.
..

1

J

I

P. 12 14 !

o S A
4 0
4 4 ..

2.14
2.14
834

7 4

4 ...
4 -

7 A
10 10V1

SO

Au.

r.04
944
0.1
034
004
964
M
044
9711
9.14
984

224
244
20
S74
714
81
2.1

;n
244
2rti
2fi'i
2.1

834

704

93

914

974

214

r.74

204

8.14

from

barley.

500
lbs.

BID
Nat Ld'pf.1024
NOT M
NYLac4W 78
NYCAStL..

do 1st pf 50
2d pf; 4

N Y Dock. 32
do pf.... 45

NYOAW. .

NlagFP pf
Norf A So,
Norf A W.

do pf.,..

014'

914

9.14
91i

224

204

5i

204
2.14

Rid.

3.14

2S

03
North Am. SO
Nova S Stl: 54
Oh Bd A R! 27

48

-

-

;

;

Silver. 6 7
Otis Stl pr .. 101
OwensBAM 4tt4'

do Pf 98
Pac Coast. 25 .

do 1st Pf 00 . -

do 4.T 00
Pao TAT 411

pf.... 8)4 93
Pac Mall., ami 32
ivnney pr,
Peorla&E..
Peru M pf.

do p p..

do pf...
Thllllp J.

do pf...
PCCAStL,

0.1V
904.
83

2:14
20

do

17

io
884

Ohio Fuel.

48

100

42
do

91
9

48 .
95
93
SOU
81
70

Pitts CI pf 81
PFWC pf..H5
Pllts 811 pf 85
PAWVapf 2!)

pf.... 74
Tr St O pf 98
Pub Serv.. ..
Rand 28
ItyStSppf. 984
Rep JI Tck 44
Robt Rels. 10

do pf.... 80
Rep S pf C. 95
Read 1 42

do 2d pf. 434
Rem 1st pf ..

do 2d pf. 89
ReplosloS. 83
StJosLead 154
Bav Arms. 494
SeabAL pf 134
SearsR pf.lO.14
Slosa-S- h pf 87
SILASFpt 33
SPR SUB...203

do pf....l03
Stan Mill. .120

do pf,.,. 78
SternRr pf 90
Studebpf.. 92
Sup Stl pf..994
Tcmtor A. 404

do I)
Texas LT.300
Tide W O.190
Tob Pd pf
TStLAW, , 8

do pf.,.. 15
do ctfs.. lt
do pf ct. 17

TransAW.. 314
Twin O pf 0
Undcrw'd IfSi
' do' pf....lftl
tr llag A P 87
U Clg Sts.130
-- do pf.... 93

Alloy. . 424
Un Drug.. 110

do 1st pf 43
do 2d pf . ai

Un 33
do pf.... 50

U 8 Expr.
Un Fruit. .201
UnRInv pf 104
IffllnAlc pf 9.14
UtnhSec... 8
U 8 Smelt. 57

do pf.... 41
pf.1014 1074

CAC.107
VUlcan D. 11

"West 11.105
WestM 13

Wst Pac. 28
do pf.... 01

W 113.. 104
do pf.... 134

WUOver Pf 81
Wis Cent.. 2d
YfoolU' pf.102

'fin WWend.

i4
4
4

- 4

4
4

:

;

, it)
5'

51
18',;

1"l

IjO

Ont

pf.

.do

pf.

88!

Un'

04

94
11
47
CO

7(1

12(1
91
,10
70

100
0.1

44V

904

45

144
112

108
.130

430
210

IK)

20

170
117

175
105
44(

135
48

33

95
04

Va-- C
Va' I 115

A
2pf

A

I
107

28

Exooutor '
. r TruBte0,

'
Ohartered-,31822- ;

'

The Bamers Loan andTrust Company

Uos.il6, 18, 20-- 22 William Street

V Branoh Office, 475 Filtli' Avenue'
Forty-fir- at Street

Loudon

.' r

dnunistrator- -

NowYork

Foreign' Exchange'

Mombor Pod&al tonfj Bystom and'tNaw York Clearing Houso

Milk Stre:
BOSTON

Stone v& Webster
USVOIIPORATED

INTIONS AND STUDIES
IndustriaUnd PfblicSerjice Properties

REPORTS'
Valuation and. Operating) Efficiency

?E0DTJCE M&EKETi

per lb., 574f3So. ; 92 S7c
90 33115040.: 89
n24i8344c ; second. 8.1 to 87 score,

4

--24

Ask.
1034

3(1

85
304

35

21
90

50

,113
57
88

854

29

17
82

43

9Q
99
834

504

8!)

994
93

49
45

15

15
20
534
95

83

M
4

2004
21

38
414

10
30
084
n

834

W

v

a.ila

V Ek

147

higher than extras,
extras. soora,

firsts, to 01 score, 88 to
.score.

55

274

40

2d

43

994

154

2c. : lower grades, 47(48c.i tinsaltecl.
tr than extras, C,041filc.: extras. S94U

firsts, O.Vfi."iOc. ; aernnds, 310.14c.',
dally tubs, Ilnest, S.14e5rt4c.i gond to

e, r2it.").1c. , common to fair. 43V3!cV.
fated extras, 4U(jfSOc.: flrtts, 4849c. .

Oini innKt. lames, rirsut, lai'c. ; sec-p- a

'139434c., lower grades, 414ff424c. ,

4 IcV stock, nirrcnt make. No. I. 4.'lwW

gradft, - , pacmng stocn. lower
CIiVU',- -

coIoriK-Sla- tc, whole milk, fresh flats.
coloreit whites, 11).. 27(T2Sc. ! average run.
20S2.1c.wnl'". grades,

fresh epeelats, 27ff274c;
iower EV- - "bite or colored, 2MJ2t!4c:
204c: sl. 20fJ23c.s fresh twln, 20?
daisies. fVal'les. fresh. 2725?.; doubk
fresh speclV 2TJ2,c.: Iresh, 294(i30r.;
l.wur, , taJitun.jci
grades. ."81llo good,

vc.t: i.v..
129144c;

en. extras, per dox- -
4(149Vwa firsts .VWaiCi

Door to fair. X seconds, 4.'M41','c.
J38c. : Jlc ditties. No. 1. 5

checks, fair to cV ami poorer. 2.fj3.pc.
checks, per cases, V- - '"T. 4. lrand WostetVl lVnnsyUanla
ILVirMc: extra firstAnnery whites, extras,
i17fi02c . gathered iVO'c-- ' "hltcs, IrliU,
firsts. .17flU4o.. undcrd'.'. firsts to. extra

Pacific coasts. v whites.
fi03c- firsts, 37QCOc: ijc. extra firsts, 01

other Western nnd """MSSc.

SRflWc. la"ered whites,
la and nenrby

BONDS IN

Day's sales
Year to date y

ruxaKV,
Closing;. Sales (In

Hid. Asked. $1.000s.
90.S1
85.60
84.70
85.70
84.84
96.00
88.90
f.5.10
95.80

81.

Foreign inju,lr;aj
.Vi

la 99U
S 0--

.1 991

50 99 P.!
97. 0953

city or fans a.
1 9314
8 93.V
2 9.134

Mngdm
SMs 1M1

S 91s
1 B01a
4.
Si O0I3,

14... .09
JIJSiBlrct.

92
7 O2I3

92--

4 D2ta
3 9 13;

tHSISCTrrt
1 8778
1 87S4

41 8S
18 873i

0 8158

5s 1U7
S. ...... KVi

44 aii
a
1 85.V
1 8.51a

CelgltnCotTlyi
7...,
1...
4...,
2.. .

2...
ia..

14,...
1...,

3..
2...,
2....
3....
0... ,

1....
13.

8....

7....

20...

90.98
Sfi.SO

SI.80
S5.80

SS

97.50
89.00
85.14
95.84
95.S4

10.... 09

99

united

...00

20

10

s.visl

Oor Si

0.

192!

8......

..100

..100I4

..1003S

..1001 J

..101

..1001
.100x1

..101

..100-1-

..10014

..lOOIg

10013
IOOI4

Ilrlglan

18 041a

4 P4b
BwlwOr s rc--t

41 10.1
I3.1. ..IO.II3
la.i. .
l3.t. .

s...

IS
5.

'3.!
2....
0...

.

.

XOllJIATiSKgeiUi

.103

.1031s

.HHIj

.103181
..101131
,.10.1
. I03ia

City of
hagen 5 Ks

3 747g

DmCnnadaliii
ini

1........071J

ft.... ...01
1 0078
4 9044

4i
Itll

10 073$
....07lg

J U7

int
2 8838

Rep of CUSTSl
114

1 82lj
Japanese, ?d44s

8.
10...
1...

12...

8...
1...
f ...

.1

.103

.10.1

.103

.10.1

3...

73

.73

73

4)

At ,

on

lOOts

..98

6.35

Armour

.10318

.loaig

Cbpen.

.721

.727,

.73ll

T.isa
7334I

:h

s

i'

vf

4.06

5.16
5.24

5.33
5.55

5.32

prlnio

State. Penns

95.80

,5.42

429 (1931..

O 11

51 CV.
S3

S87
122

Japncsetit4s
71

3

4

4
2 74lj

SO .71
Japanese ,s

2 5.1
5 547a

2.1 45
2 ,141t

1.1. . . 1. . .551s
lO.i Mil

U8 of Mexico Is
27 373t
llj 373t
Ij 3734

- V
Va en n

5.tt

5 t.50
1

NY City 4l(s W
1 8CI4

O cr Cs

ferics A
1 13

Am Agr cv -,

1 831-- j

0 0012
AraDorklmpIs

2 07)R
AmSmeIt&R5i

0 77U
1 77ij

11 7714
2,.30...77l4

AmTatT ct es

8 923i
7 0.1
2 0278

AmTAT Clt t.1

4 75l4
32 73

1 7533
1 7Sl3
1 758

AmT4TCT4Ks
1 7718

AmTAT clt is
5....... 7038

lAmWrltlngP 7s
1 urn

0434 tyfs

5 743a
10 74l4
11 74

r. . . , ,,.014
1 73l8
2 73U

2.1 73s
60.j30...7278

B 73
21 731$

8 73 14

7 7338
2..r30...7278
2. .(30... 73
registered

lovf

State,

3ViB

n&co

10....

Alaska

2 717a
AT & BP aai 41

1 oil!
stamped

5 0413
0 U434

AT4SFShL4i
5 09
1 087s

7i
receipts

20.. 0778
4s

5 71b
4 ,715s

Bait & Ohio i

D O cr 4M

s

0 58
11 58lg
2
I..s30...fi7l3

uaitdtuuto in.
4 78lj

paltl:03W3Hi
1 U304

tlalt&O PL r,
A: W Va 4

.1 5.H3
flrtb fd M

2: 7813
1

BfctbSU'Mim
6 78ll

1st CV
2d 4a
1st

120 Bioadway
NEWVORK-- 1

nUTTKU-Crcam- ery

averagewl"s.

choice,

SM.Me.Xatbernl
firsts,

dirties.

ncarbj

extras.
KoutbX'Rrado-''- '

Yield.

.IOOI41

.1C3U

.1031(1

..5434

STOCK
1120.

lm

$8,370,000 13.142,000

47

37

51

Stl

70

to.

4th 44s (1933
Me. 4 a. (1922
Vic. 3:4s (1922

4 4 reB
Vic. 4s res

Rkh Rap Tr 7i
certiocatei
stamped

171a 33
Cen Ga cn s

4 77
Cen Leather 5s

3 0(J

CcntPadflcMt
2 091.1
I , OIW4

Cent 1'acSL 4s
,1 03

Cent It It NJ h
.1 93

OA'OctH 41

ft 7373
44 7.II4

1 731a
0&Ocv4Kfx

2 72
(lies At () 4I
18 70I4

3 TOU

OtOlUx-A-
3 59

Oil !c Alton Jx
2 415

Clliy joint 4

1.
2...

10...
fi...
3..,
1.

,.9334
. . .037g

f.9334
...015R
. . .9334'

ChlRAQ sm 4s
17 731a

3Ks
1 0718

Cbl & Erie 1st
1 71U
4 72

Cbl orircstti
4 51U

vm astrgm
4Hs

1 C&38

0 JI 4 81 P ct
2 62g
3 63
1 0.114

C M'& StPfd
- Ks

1, 84)2

2... 34
O M& Stl' deb

4S
4 5.1
1 54 Ij

41

3
8
8,...
1....
4....

.03.18

...63

...OII3

...C4
,..0-13-

...6178

3.: Tilla
Chi M A St V

2 .'.SO
Cbl Mil & St P

O&P VM
1 W.

Cbl tc NW 74
10 ,100

1 9C78
3 100

C&NWgm 4

3 721a
0 72)4

ChirtUlTty 41
2 631

Chi R14PMH.... ..0458
1 64 13

2 B439

2.......04U2'.....;.04l3
...83l2!ClUUnStnH

certincates
5 102

0 73
2 74

Chl& Wind 4s

8 84
4 5378

CCCAStL iHs
2 71

Ccl So cxt 4Vs
1 001s

CblumbiaGtE
1st mtg il

1 81
Con Oui-rrr- i
10. 93a

Guafdian

28 DearborwSt

EXAM

If'estcrn benaery browns, .extra, .'vfiSSc:
g thorcd ftrnded Axtras, browt nnd. mixed
rWa, 53jk34c.; flr,4ts to exirft first'. 404
w: cc.

P Ir.ESKI-FREi- H KILLED
TUitKEVa-You- ng or1 old, lb.. aOc; brpllers,
14 to 2 lbs. each, nearby1, 70,37!.; 1 to
J4 lbs.i 53SC0c; VtiBlnlo, 02c; Western,
dry looked, boxes, 2f Jba. and ,over, HOc:

57ffl.Wc: Iced, 539lc. FOWLS
dry reVed, boxes, Wctern, inllla fed, 303

42c; coT fed, 2540?.; fed,, bbls., Western,
28fl3Sc..( milk fed. bbls'. or kegs, 38,'.; corn
fed, .ISQbnc, Ohio and .Michigan, acalded,
3.Vl,1Sc, lid cocks. Western,, dry picked.. 24c ;

scalded, i!24c. Soutbrn, Iry picked, 23
Jlc, DUVKB Long Island, spring, v 3.1c,
PQUABS-Uir- g-;. white, 8 to 10 lbs.. dten.

7fl9: 0 to 7. 4.2.1I0: dark, 3; culls. SV.SO

Hi'. TURKEVS), FROZEN-Wcste- rn. S7K00i . :

Western, oliC .toms, SSflSfic. C1HCKENS--Dr-

picked, milk fed. boxos. 43J?48c; orx
ferf. 40317c. DUCKS Wtastern, 20t30e.'
GEESlJ-'JIfli- rc.

rntlLTKYi la
rxpmss, 30c; Vblto Leghorn. 30c; broilers,
colornd and m'xid, nearby, express, 50c:
white li'ghorn, over 14 lbs each. Ib 43c;
1 to 14 lbs. and under each, 40tf42c, under

in. unh, 4ib

iivV2-- 4

Stock nml.Icnt Prices.
Common to prime Btcra, 1(H Ibs.?l0.001t15.50
Conunqn to Ctoico bulls, ll) lbs. O.(HIil0.5O
Common Id choice cows, 100 lbs. 3.(KVfil0.50
Common to prime vealu. 40(1 lbn. Dl.OOyiO.OQ

iCnmmon lo prime sheep, (awea
' 100 lbs. 5.50!J 8.50
(tmmon to prim.- - lambs, 100'lbs. l.0O-il.0-

LlW hogSt 1IJ lbs , ift.SO'iTn 5J
DrMSsetl tvef. steer sides, lb.... 10g,20c
Clt' dresil veals. II 277i31e
Dresed muUon, lb 1 Hi 20c
Dressed lamUi;, lb 27833c

1SDA1", JULY 20,

f)

3.1 4s rk

4

EXCHANGE
1920. I91S.

2.14(i,93l).O0O l,c"26,814.00O
LIHKUTY BONDS,

Onen.
90.06

(1928V47)

f.( SI KM 01 8.4.7(1 . IK

000 ie ni in
rA...95.S4 .08

.t.OM I'd.ov aii.Q
88.70 '..

United States, Governments, Railpy
Ang'nKrench

DomCanada

AlOoiitLtno

AtCoittLtne

ChinAQIll

ChlUIIAStP

ChlUnStntm

Ol'l.TIUV

Ci.ba'caX?778

13
Del&llgofc- -

1..
1..
1..

CHICAGO

70.

1011,
blUll

1

urn ac it u 4hi
04

1 aiu
uen a kio G 11

2 02
DenS It (1M Js

1 ,4514
3 45Ir
1 447H

r.ne cv tsser A
10 3.114

2.1 37
3 3718

r.no gen 4s
21 39

Itlectrlc Oi

3 99
10 9iHud & M fdg

Series Aj
8 50

IludA-Ma- ad)
1 18I4
3, ISIr
tent i h:j

1 61 H

7 04
III Cen (d 41

1 097a
1 7014
8 70

5i
1 73l8

Illinois 4Hs
1 747S
2i 745b

interD it T rel

2...,
10...,
1...,

24...,
7...,
5.

SI

is

1U

S5

(s iwa
453a

..4,

.45
...4134

col trust 44
13 1.1

31

Stl

1

intai 09

3
& M (1

1, 03
Kan 0 80 fit Sal

1 06
Kan So Is

3 53
2

4s
1

3 4S 1)1)
3

41 11I
2

Ihlgh
l.i 95

Liggett & M is
2l 77
1

Lou & 41

3
15

NStL.lJ
1

llr "stamped
2
4 81

1 84
Mldrals Stl I1

6 78
2

4

Soo

bbls., bbt'.,

Live

..4.II3

..4.114

..4434

1312
uanno

8II3
KCFtS

City

..52I4

6.II3
I.SAM

7&V
LS4I13

7034

77lg
Nash

77l8
77U

LouJk
462

Manhat

SII4

78U

10 7213
Mn con

.1 CS
Mn Pac gm 11

2 82
1 5134
5. 3
7. V
3 S3

High.
90.96- -

Net
Chgs,

.04

.02

. . ji .
so. no 8 r.n kc nc j. 3o

1

. . , .in.r

.

OtherBonds
Mo Pac Ss IMS

1 8OI2
Mo rac s DM

3, 78-

Mont Pr 5i

' W3
10010
lOOlivcenLS

1

Otm

.

4,.s30...(52)

IllCcnCbJcn

.

Intcrboro-M- ct

KanCItyTer

2..s....77l3

MIchStaleTcIJi

M81P&SSM

Paris

.

,1 . 59
YOnt& W4s
V 57

"jciiLS 3Hi
V--. . .577a
, NRyHs

...V'A.70
1 uuj.,
4I "l

1 o
1..

N Y

1918.

Low. Last.
90.92 90.90

83.80 85VU 85.70
84.96 8J.S0 S4JS4

95.86 95.76 95.84

S8.70 88.70 88.70
95.76 95.76 95.76 9376

11X112

It....

Vales

Paclnc

Dock"- -'

ynii i:H 5.1.

13.....,f,9l3o
Vni

OBIaLX.
Styccuu.

NYTelgratlSi
3...)...75lj

Korf &'VcvM

jiorroiks
1.

5....ia..,
1...,
1..I.A..

and

...71U

Ml

15

23
01

CT W . 1 17So
1 Oft V,ft

473i
1 70 UW

40
M

'.V Ic.
neli

1 801 3

3 74

1 OOlii
W4s

,7Il3.8outhPac!
..7134
..71l4
..7iia
..7ii4

12

NorfWWroraU
1 7312

KOrtntcnrac4s
3...... 727g

13 73
Nortbc.tnPao3i

4...... .5134
z...... .S3.

Nor States Pwr
A

1 7218

2....... 723

Or Cal 1st
1 80L

n.ir.nbH. j7(

3 7031
OrShortUno 6s

1 971a
Or Sh I fd 4i

1 7314
1 ..7514
1 751

OreWasli RRlt
Navref til

0 (Wflj

Pacific Oas Sal

2. . .7K

rac Tel & to
1 84
2 813.

Prnnsylvanlaftq
22..
4....

12..
la.

4....
4...,
0..

i;

1.. .71

1st

..743i

1023i
..1037g
..103 14

..IO.II4

..1037a

..1023i
10278

Penna Is IMS
67 83

4 8373
2 M

fenn gra 4X A
7831

tanna 4ji 1KI
10 D7

Pcro Marq 8s A
1 7734

P iArillard 5s
3 77

nioflWrollrli
1 5018
2. . . ,."0
l....'...R0l8
2 50.

IlIArkJrlAlK,
s m

Y

J4.491.00O
S69.C51.000

JleadlngVfm 41

11 773i
fit. r.jt.

lUvfcduD 4t
1 OA at
ft OV (

2 01U '
Nanrraa

Series A
5418

1 Mil
3. ... .8418

BtL.tPaoKraa
Series II

3 (VVI4

1 6OI4

Etl.a t"ntan
idli

0034
3;

EtLJk 8nKro,i
lac tj V

0. . . . 47lo
6. A 17 v.

:

.7

Sa
si.

N YNH&II4.

S,"MKM4

As

T

8oBcllTS?J'

3

..01

EoutbPae or!
1 7A

6 7.1
South Pac fd 41

1 73
4 72
2 725s

Southern lly is
20 80
Inutility grots

.1... 8734
ThlrdAv adl to

10. 211j
20 21

5 20I3
1 2OI4

Third At fd 44

12 303a
UnJBftc 10--rr i

2fT.....971
unionpactnc o
13 79I3
10 80

'a 7978
, 9 SOI4
UnionPac cr 4s

1 7918
Union Pac fd 4i

3.. ,,..,6978
10 70
10 A69
5 70
1 -w... . ...11

United nylnvls
U... . . ,uo

U B llubber it
8.. 7714

12 771g
18 77
2 7711

l!CR Smelting es
It 87

iU a steet srss
1 91
3 SOI3
3 91

IJ Virginian Ity Sv
I 8

Wabasb 1st
1 84

rt'csUTn Elec 31
1 93
1 Dili

West Md 4a
1 4S13

12 4Ua
hVcst Shore 4s

1 09
Wilton. Co lit
M .... 88la

Wilson &Ca ct
1 8334

, 9. 8AI2
rii 851a

Bnelter, prll.

Tin.
Tlrrivtutures,

Spot
spot

Lead, futures
Spelter, spot

Ncmfssui

N).

3,000,000
S.S. Kresge Company

7?fr Serial Gold Notes
Dated July i, 1920. Due SeciaAly, January 1, 1922 to 192 incluiivc.

Ihfcrcst. payable without deduction, iox Federal income tax. now
.or hereafter deductiblttv'at the soured not in excess of

Information regatdinc this issue and the business oi the Company, as set forth in a let-

ter from Itr. Si. S. Kijcsge President; o(,thc Company, has been summarized by him.
ai follows: ' ,' ,

,JSujVt?:.Thft.S. S. Kresge Company opcrotes one of the largest chain tforo,
systema in the United States. The business was started in 1897, 'and
the Company has built its. activities from a small beginning, to 181
stores. The gross businessof the Company in 1919 was $42,668,061.

Wssetx: The Company's, financial statement as of December 31, 19 19, after
introducing the proceeds of the present financing, shows net current
assets of $8,378,302, or 279$, of the amount of this issue, and
tangible assets applicable to these notes of $'3,584,526, 452$!
of the amount or this issue.

"
'

, Earnings: The following tabulation indicates the growth in earnings of the

1

Aug..., 7 gn
....Wnn

Culeksllver .....

2.

net

company aunng eleven years :

V"to

Dealers! burins

pasr.
Profitt Interttt

Grmi Available Earned
Sales for Interett

1909 $$,116,099 $ 310,993 1.47
1911 7,923,064 470,866 2.23
1913 13,258,227 869,686 4.13
1915 20,943,300 1,293,219 6.15
1917 , 30,090.700 2,360,988 11.24
1919 176 , 42,668,061 3,505,201 16.69

The maximum interest requirements of this issue $aio,ooo per annum.

Warrants, These notes upon issuance will carry detachable warrants which
' will entitle the holder thereof purchase within the maturities of

the respective series, common stock of the company in the ratio of
"

two-third- s of one share for each $100 principal amount of notes at
$150 per share:

Maturities and Prices . .

$500,000 due January 1, 1922.,.,
$500,000 due January 1, 1923...
$500,000 due January 1, 1924..,
$750,000 due January 1925..,
$750,000 due January , 1926..,

With Common
Approximate Common AffreiitMte

.Attached YicH

7.00'w '98,61. 8.00$
100.00

8,Q0i

notes rue offered, if and when issued, subject to prior subscription by the. stock
and to opinion of counsel as to the legality of and tbc propriety

sufficiency corporate respect thereto.

AH 4ttUl itrtiti art iajimnlhn vii rtirJ at and viXih tvi i ottlgiuvntu item, titf
art lit iota. Dpi viMch xvi iavi rili'ed i tie (urckau cf litu imrUUk

Merrill, Lynch & Co.
York' Chicago

Issue
(
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July 19.
Bid.

7.80
32.00

7.30

50.05.

49.03,

47J0,

8.10
33.00

7.73
83.00
18.87

B1.03

50.03

48.80
4,1.00
00.00

but

Heavy Machinery comp
Heavy .V

Brass, Llgtlti 7 50
No. 1 Clean Brass Turnings... 9 SONo, 1 Comp
Lead, .73 23
Tea Lead 4 3.OO1
Zinc. Scran t. . 4,5

LONDON, July
metal) quotations:.

1 s. d.
spot 91 5 0 tip I
futures 9.1 15 0 up

Electro copper, spot ...... 109 0 0 un IJ
Electro copper, U2 0 0 up U

Pales spot, sou tons; wio tons.
snot

Htrnlts ...
Sales

Lead,

'

1,

of

from

cop,

208 0 0
0 0

April
tons; tqpa.

cn in
iSpelter, 4UI1

'

.

off 1 n
nff M 1

288 0 0 up 14 1(W
50 iro May

35 10 0 otr
0 up.

31

Without .'
Stock Stock

, YitU .

. 100.00

. 97.77

. 100.00 . 97,00

. 100.00 96.28
'

. 100.00 95.62 .
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holdew
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os ritiablt,

I

New

H. Burr & Co,
New York Chicago

$3,500,000

Louisville Gas & Electric Company
Bond Secured Gold Notes

'

'

N

ts

n.

The was
and

all of the
to a of 6

the
due to the fact that

wrs as 100 to 200 rels
later 0flic la 1 art

of 60 to 150 rels. On that
gold to and

to or 1$ to 20 net
At trado a brisk

11

a that
to a of ISO

rels.
Hears to

up to the close. The
11c.,

ords every few the
be Ins nntll had

10.8 lc and 11c.
were 2 J to 41 net

of Mon- -
Open. High. Low.

July 12.31 12.33 12.23

Pent 11.10 11.40 10.81

....
11.50 11.00

.

March ...11.30 11. ll.m

tUa was : rels forI
at 0073.

?'
i3.0i

'

.

Close.
1 2.00-0-2

10.91-9- 5

10.81-8- 5

10.90-9.- 1

at
rats 80 at

and

Due January, 1 5

Louisville Gas. Electric Company and affiliated Companies ownand
operate, without competition, entire gas and electric business
Louisville, Kentucky, together with steam heating business certain
districts the city, serving population, estimated excess 310,000.

These Notes will direct obligation the Company and will bf; secured
by Trust Agreement, which the Company will pledge with the
Trustee $5,250,000 General Mortgage Bonds the Company, due
January 15, 1923, collateral.

Net Earnings excluding depreciation for the year ended May 31st, 1920,.
after deducting prior annual charges, nearly times the annual
interest requirements these Notes.

The above NoU? offered, when, issued. received

MARKET;

Price 99 and accrued interest, yield over 8,45.

Bonhht & Company
'Incorporated

25 NawauiStreet, York

obtained btTnre,

HETAL

Aluminum

Antimony

ift'git
Electro ig'ajiT

foundry

Silicon,.

MSTAc

CrfosSi'i
s

w'nosm'oo
o'ixniio'oo

-.-in'ooS
Turnings 43O013ioo

ChnI.
Copper,
Copper,

futures..
iutures,(

...272

--ruturss....w'

Warrants
Warrant

7.00 8.0Q
7.00
7.00 8.00
7.00 8.00

issue
with

George

the

S.OO

I'lnttnum,

M. Byllesby & Company
Incorporated

111 Broadway, New York

Federal Securities Corporation
--38 South Dearborn Street, Chicago

infarmatioo) thew;ttiio guaranteed, acewt.

Asbtd.

$90.00

19.37W

Drass,
TOoii

Heavy

futures,

COFFEE MARKET,

coftee. futures market yester-dayxacU-

excited throughout al-

most session. Oiienlng
decline points, prices

advanced rather sharply durlnr
early trading, Santos

privately reported
higher, cables confirming;
advance newsU
September 11.40c. December

U.svc, points higher.
midday Interests started

selling movement. Indicating lower
Santos, Later special reported
market unchanged decline

continued depress prices right,
break carried active!

months below maklag newlowreo
minutes, declineWiot

checked September
reached December Final
prices points lower.

Range prices:

August

October
November
DecemberU.!5
January
February

JVl
U15-1-

6lceJpts,

10S5-8- 7

day.
11.25
11.31
1141
11.24
11.37

10.94-11.0- 0 11.30
10.90-9- 7 11.32
10.98-11.0- 0 11.34
11.00-0- 4 11.3(1
1LA1-0- 0 11.39

U.1Q 11.05 1H4 11.05-0- 9 11.12

Coffee Cables loer
ucbangf. lower,

Dollar hlahtr. 4400.
bags siock stJ.wa nags.

1923

H.

"Hi

il

"The Oil Industry,
. for Aufuat . i

will coatain aa interesting arttclooi

"How to anaryza an J

Oil InvwtHient"
Upon request wo will mail this ppbl
lication without charge mocjthj

R.CMegargel&c4
27Pine Street-TtewTfr- tK.

Santos sfbts wr not quetsd. Futursswer
unchanged to 350 rels lower. Jleeelpts'31,000
bags and stock 1,4:5,000 bag. IlsceJpts at
the ports were 44,000 bags, ag&lnif aa,000
last year and .12,000 two ysars ago. t Sao
Paulo had 31.000, against 13,000 and'JiOOO.
and Jundlahy rgalnat 1,000 and Sf.OOO
bags, respectively. Fins weather wast re-

ported In four districts of Sao raula, an!
cloudy In one, with temperatures tatglng
from 43 to 81 degrees. . V

' BKAZIUAN COFFEE STATlBTICa
Last Last

Yesterday, week, month.
New Torb dellv., 13.811 15.810
N. O. deliveries. 10,333 13,043
Total deliveries. 30.144 :,833
New York stock. 770.359 7111,395

N. .a stock.... 357.4.Vi S12,t3.1
Slock at all portsl.078,011 1,038,634
Afloat 400,&m .437.700
VISIBIS Supply... I,oVn l,n,J.

1

each

29.000,

f 110.874
.l l.9

V..0H2
712.49.1,

Mil'
8.4X1
1.900

1,301.333
Last ytar-- vla.l.l,475 1,21800 1.1.1


